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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Richard James & Associates, In¢. OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
548 Derby Drive South
(No. and Street)
Oceanside NY 11572
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
James Dolan 516-581-5940
(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Demetrius Berkower LLC
(Name - if individual, state last, first, middle name)
517 Route One Iselin NJ 08830
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant
O Public Accountant

[0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, James Dolan ,swear (oraffirm) that, tothebestof

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Richard James & Associates, Inc. 448

of December 31 ,2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer. except as follows:

SANDRA LOPEZ s
NOTARY PUBLIC-STATE OF NEW YORK (_{/,.f"/*;"—“_
No. 01L06297130 Signature
Qualified In Nassau County k
My Commission Expires February 18, 2018 President
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This report ** contains (check aII applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

O O00O0000O00

OO0

#%For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.



RICHARD JAMES & ASSOCIATES, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

PUBLIC



DemeTrRIus BErkower LLC

Certified Public Accountants and Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder of
Richard James & Associates, Inc.

We have audited the accompanying statement of financial condition of Richard James & Associates, Inc. as of
December 31, 2014. This financial statement is the responsibility of Richard James & Associates, Inc.’s
management. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the statement of financial condition is free of material misstatement. An audit inciudes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial position of Richard James & Associates, Inc. as of December 31, 2014 in conformity with accounting
principles generally accepted in the United States of America.

g ;.
Sometoina Beskore: XLC—

Demetrius Berkower LLC

iselin, New Jersey
March 13, 2015

Wayne Plaza II, 155 Route 46, Wayne, NJ 07470-6831 « P (973) 812-0100 « F (973) 812-0750
517 Route One, Iselin, NJ 08830 « P (732) 781-2712 « F (732) 781-2732
www.demetriusberkower.com
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RICHARD JAMES & ASSOCIATES, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS
Cash $109,410
Other assets 1,801
TOTAL ASSETS $111,211

LIABILITIES AND SHAREHOLDER'S EQUITY

LIABILITIES
Accrued expenses and other liabilities $ 6,000

SHAREHOLDER'S EQUITY
Common stock, no par value; 200 shares authorized,

issued and outstanding, at stated value. $ 131,000

Accumulated deficit (25,789)
TOTAL SHAREHOLDER'S EQUITY 105,211
TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY $111,211

The accompanying notes are an integral part of this statement.



RICHARD JAMES & ASSOCIATES INC.
NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

1. ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

Richard James & Associates, Inc. (the “Company”) was organized in the State of New
York on August 14, 2013 and on July 8, 2014 became registered as a broker-dealer
with the Securities and Exchange Commission (the “SEC”) and is a member of the
Financial Industry Regulatory Authority, Inc. (“FINRA”.) The Company is a wholly
owned subsidiary of Nitro Holdings Corp. Management intends to terminate operations
as a broker-dealer sometime in 2015. The Company is exempt from SEC rule 15¢3-3
under Section k(2)(ii.)

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect certain recorded amounts of assets and liabilities
and disclosures of contingent assets and liabilities at the date of the financial
statements and revenue and expenses for the period reported. Accordingly, actual
results could differ from those estimates.

The Company considers all highly liquid investments with an original maturity of three
months or less to be cash equivalents.

The Company maintains cash and cash equivalents with financial institutions. Funds
deposited with a single bank are insured up to $250,000 in the aggregate by the Federal
Deposit Insurance Corporation (“FDIC”). Cash and securities deposited with a single
brokerage institution are insured up to $500,000 per account type of which a maximum
of $250,000 in cash is insured by the Securities Investor Protection Corp. (“SIPC”). At
times, cash balances may exceed the insured limits. The Company has not experienced
any losses in such accounts.

FASB ASC 820, Fair Value Measurement has no material effect on this financial
statement.

2. INCOME TAXES

The Company is recognized as a Corporation by the Internal Revenue Service. No
provision for either Federal or State estimated corporate income taxes were required to
be included in the financial statements for the period July 1, 2014 through December
31, 2014.

At December 31, 2014 a deferred tax asset exists that has been fully offset by a
valuation allowance due to the uncertainty about realizing the benefit of the losses.



RICHARD JAMES & ASSOCIATES INC.
NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)

FOR THE PERIOD JULY 1, 2014 THROUGH DECEMBER 31, 2014

2. INCOME TAXES (continued)

The Company recognizes and measures its unrecognized tax benefits in accordance
with ASC Topic 740, Income Taxes. Under that guidance the Company assesses the
likelihood, based on their technical merit, that tax positions will be sustained upon
examination based on the fact, circumstances, and information available at the end of
the period. The measurement of unrecognized tax benefits is adjusted when new
information is available, or when an event occurs that requires a change.

The Company has determined that there are no uncertain tax positions which require
adjustment or disclosure on the financial statements. The tax year 2013 remains
subject to examination by taxing authorities.

3. LIABILITIES SUBORDINATED TO THE CLAIMS OF GENERAL CREDITORS

As of December 31, 2014, the Company had not entered into any subordinated loans
agreements.

4. COMMITMENTS AND CONTINGENCIES

As of December 31, 2014, the Company is not party to or subject to any adverse legal
action.

5. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission's Net Capital Rule
15¢3-1, which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1
(and the rule of the “applicable’ exchange also provides that equity capital may not be
withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1.)
At December 31, 2014, the Company had net capital of $103,410 which exceeded the
minimum requirement of $5,000 by $98,410. The Company's ratio of aggregate
indebtedness to net capital was .06 to 1.

6. SUBSEQUENT EVENTS

Subsequent events have been evaluated through the date that these financial
statements were available to be issued and no further information is required to be
disclosed.



